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GENERAL AND PERMANENT LAWS-1960
SECTION 12
PERSONS PAYING OUT MONIES To OTHERS To MAKE INFORMATION
RETURNS
Section 65-299, Code of Laws for South Carolina for 1952, as
amended by Subsection L, of Section 12 of Part II, of Act 140, Stat-
utes at Large, 1959, is hereby amended by striking out all of said
section and inserting in lieu thereof the following:
"Section 65-299. All individuals, corporations, and partnerships,
in whatever capacity acting, including lessees and mortgagors of real
or personal property, fiduciaries, and employers, making payments to
another individual, corporation or partnership, of interest or dividends
of two hundred ($200.00) dollars or more and making payment to
another individual, corporation, or partnership, of rent, salaries,
wages, commissions, emoluments or other fixed or determinable gains
or profits or income at the rate of eight hundred ($800.00) dollars
or more in any taxable year, except that such payments of personal
service compensation on which taxes are required to be withheld and
reports of taxes withheld are made with respect to such individual as
provided in Subsection F of Section 12 of Part II of Act 140, Statutes
at Large, 1959, shall make a true and accurate return to the South
Carolina Tax Commission under such regulations as the Tax Com-
mission may prescribe, setting forth the amount of such gains, profits
or income and the name and address of the recipient thereof.
Any taxpayer failing to file the return required by this Section shall
be assessed a penalty of not less than five ($5.00) dollars nor more
than one thousand ($1,000.00) dollars, which penalty shall be as-
sessed and collected in the same manner and with like effect as income
taxes provided by the Income Tax Act of 1926, as amended."
SECTION 13
MEMBERS OF GENERAL ASSEMBLY MAY BECOME MEMBERS OF
RETIREMENT SYSTE! r
Notwithstanding the provisions of Sections 61-33 and 61-34, as
amended, Code of Laws of South Carolina, 1952, any person who
was elected to serve in the 93rd General Assembly may become a
member of the South Carolina Retirement System on or before De-
cember 31, 1960, and receive credit for all previous service in con-
formity with the South Carolina Retirement Act and the Rules and
Regulations of the Retirement Board.


